3/3/2018 


The Ban on Cryptocurrencies Continues - Indonesia Joins Ranks with Morocco, Ecuador, and Others - CoinDevil 



f http://coindevil.com t 


CoinDevil is your Cryptocurrency News and Video Aggregator 


Follow @CryptoCoinDevil < 206 followers 


BREAKING —» ATM Giant Cardtronics Cites Cr y pto As Business Risk (htt p://coindevil.com/2018/atm- g iant-cardtronics-cites-cr y pto-as-business- ... 


Home ( http://coindevil.com ) > Posts ( http://coindevil.com/cate gory/ posts/ ) > Bitcoinist.com ( http://coindevil.com/cate gory/ posts/bitcoinist-com/ ) 

The Ban on Cryptocurrencies Continues - Indonesia Joins Ranks with Morocco, Ecuador, and Others 

CD Bitcoinist.com f http://coi ndevil.com/cate gory/ posts/bitcoinist-com/ ) <®> 64 


l inia Shawda g or ( http://bitcoinist.com/author/ j inia shawda g or/ ) • December 4, 2017 • 5:00 pm 

The ban on cryptocurrencies is moving across borders. This time, it is Indonesia, the Southeast Asian giant, that has 
decided to prohibit all cr v ptocurrency-related transactions 

( https://www.financema g nates.eom/cr y ptocurrency/news/bi gg est-country-southeast-asia- j ust-banned-cr y ptocurrenc y/J. 

According to a local report by Pikiran Rakyat, Indonesia's regulation will prevent payment providers from cooperating or 
meeting with bitcoin investors, miners, or traders. This announcement was made by the Indonesia's Central Bank 
Governor, Agus Martowardojo. According to Agus, the purpose of the ban is to make sure that the country's fiat currency 
- the rupiah - is kept safe. 

Speaking about the ban at last week's annual meeting, Agus said: 

We are also preventing the potential for arbitration, unhealthy business practices, and the control of businesses by 
parties untouchable by laws in Indonesia that could who could damage the structure of industries here. 

The new legislation is also designed to help provide a level playing field for Indonesia's financial system, requiring "all 
financial technology activists who move in the payment system to register with Bank Indonesia, report on activities, and 
conduct trials in the regulatory sandbox." This means that for any financial system to operate in Indonesia, 
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